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KRR RSREBFLITR, REROIRSRECRRES TR RMASHELXRN, BEEER
REFRANIBSTTENRAFEEAZITRIT AL, BN, AFEHXEXEK,

ERRERRNRFESTIMEETRIRBESHERRNNSG, RIEFEEMPRREER/ETESL., BN,
ARERN, BRBERETENKRRPEIELEINIGHER, UREMRBLEENTRENESR, TERE
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¥, BAnReXatRBRNEANE; 12026 ERREERKBAETES (RELH) " (UTER "FiHEs") 9
ABREEREFEESTEEE, AAREEENRRRE TRAGTEAMBESFNEASRI AA,
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E, BAESHNEENRLT, PREFFIEK,

SZFEERK, BREEREFRSETR/N, BRIEFE
R BEERAERBERNS, EEREFHERK,
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TGRSR BN, BRTEEZNERGBERA RS
PROVBOA SR BT, A SRARG P REUF 8 ERAENRAR
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B HRS R TR, B EEKEFERSREUEHE
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HEMEEE, HHREEEHRERE.

FEHIERIER (B0 2. %)

r = | 2023 % 2024 £ 2025 £

WXEFESE 2,392.67 2,764.94 3,031.89

X A S EISE 9.5 6.3 7.0
ABWEESSE (5E) 656 2 815

—RAFETREUA 236.62 27719 317.90

REBUIN / — R AHETE A 66.14 63.68 66.07
CRAREERE 2,809.02 291962 30232

=R 8.42 9.49 10.25
BAEESRERA 37.78 40.48 4113
APBEESAR . 68173 122603 149005

7B R R 2849 44.35 4915

M5 BEAFRSE 24.06 42.90 49.94

MR AREAX 2023~2025 FERSFNLSRBAETAR. XFAH 2023 FEAREERKSBRARBARANAE . KT AT 20245
EREOARLBRASBITRBEAS, XTAF 2025 EERREARSERARBFTRENAS.
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"06EFRREARBFETES (RELH) © (UTEHR KSR ) MRTREM3.001Z7T, HEHEBRSATEMS
£, AtEEA TR EEHNENEES, IS NERASHINRE—RAR. AMEFZEREATREFERS, £
FERSMAERDEKENEESMEEHE,

BK1: ARSI

B4 27T

MEFTHE AR L

2026 EFREE KB ERES (7138) 1 0.70 TE BEXS

2026 EFEMEEXBAERES (£4) 230 ) 154 B¥EIN—RME
ait 3.00 -- --

RARR: BREAEVRTRE, TRAGEE

—. BREFIH

20258, PESFESRNASKEDIRFTARBEKER, SFETEAEN "WsER. S0
" BISE; B, BEAFL, REFFRARIERENHOARASFERNEESE, SRERRFER
i, AFRHNEARNSAEMHE; SHEN, AERBNENAHTREERNER, S2FBRRAES
ESEMAEZANEE—EEM, ENSFRENBERER. HRESREE 2 BEEIRNSFE

20255 P ERFAELREANETRMERETYE, 2ERAEFSEERRH140A127T, RHEES.0%. NEFTRRK
£, TUEmMERREN5.9%, REWEFESEHRELAS5%, EFROREERKARLEXTINGOPERSHNEER
. B, SEAFEISNER LIEKEBE%, EEEE. RENERRARSEFEHRILEKEI10%. NATHERE,
SRETAFREREHTIRR, ERRE. FIEWRE, B RRIERELIRFT, BAREMMRE, RELEFRAVE
BRI IRARISEI 0% E, ERESERRENERECIREEHRANRBEASE L, THESTE, BALTHLL
BRI TEE SIS KBRS B RRF LN ASSERETRET, BREE LU SHNTERARS HRNINE,
MBI RE, BEEISIRENE U DO UL BT SHBMIRARE, 2ERBIREVFLHS, NRRR "—H—&"
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E#£2: 2016~2025 R EE N4~ SMERIE KR
B4 B2, % F

140 - 10
120 e -
6.80 6.90 ! 8
100 e —
80 R . 6
60 : = e 4
40 2 B - e
2
20 - : :
o s : - - N— S L ___S— 0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

e ERETEE e—emiBR

BERE: BREHE, TRAGER

SREMNSFESRERE. SHMK, BOEATESEENSAE: —RINIRENFREES FREMKREFE,
SHEVSERRATRENNES,; ~SHBEBNBTHLEE, BRENTHIBNKIKARL, BREFRARRNE
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BRI AE R —EHUEAR, NERBDERRNTENTNR, SRERONEDENEERNSFBEREERS
X,

ERHERT, ENEFERFERER,. HRRSRELZEAXEIRNSTE, VEEESERBVERTENSMET
B—HREER, M7 RETY' 5 "RETA" 048, NEERREANBESHEK, KHKRESEEEAKEENRET
BB RN, MASMMEETRETRNSISHE, TPRAESEES, BNRERERS. BE "+ER" MYLHE
i, FREFNNRAES. 2ER—ATHORCRRUARSIZRFROSEES, PESFNRRENSE—$5T,
P ESFKBRPAFOERERE.,

=. KEEFxh

BREEXUTERSREARSN, HHTE, BRAREREE, FHEGSLENEENF,, BREERE
EENERRENESRLRE, RBWBURY,; AREARSFESAMR/N, BREFENERERA
ERBRAXR, EERMREFHEER

X LR

BRBEKHGRESRERERN, ISHE. 58, NI, FH8%8, 4588, 0E. F BHRSEREHX
RXEE, ERLKIA4,000220E, RRERMUENSEF, RSEENERTSVERRLRE, KEHURY, AR
ERKSERI0ELFALE, AHLESERN/\SZ—, VATHE, HEM, MEMESH. 1 MK, B7408
(K). BREEXERELNMHREEARZ—, MMRELLBII0%, HbUEEERNE, SRESKREADSLL
ESNERITEX, KEEAMMUES, #E20255X, BREAREFEADNI74FA, BEXEA4011%,

FREEKEEIE, BRRRTE. ENRBEAE, SPES, BR—RESRPFEINESH, FEUAERER
2EE—. EMRELE, RASHERURLESRTRRE—, ERETENNRZ—, REIVKE, REVTEESS
BR.NE, BXKE, HEIREES. BF. UXE BEXE, 28 XK. 8. RESHACLEERSNASE. ¥ o8
BAE, ABAM0TMYFRR, SHTFRRESOFN, BETRI00RLE, KO H2,000584, EFKFHHET
B22%, %, §. 28, NES2HT BREELERSN. URFREAE, NEKSHBE. £E BERHAESS
LEREEARPEAEBZERFINKERKX,; AXSWIRE, 517002 ERPRFNSHE, EhHLNE. KBSRIHH
FOEF, fIRE. HEN, STRRITERRAE WA,

BRER

2023~2025%F, EREARKBXEFTSEFEEEK, BRFESETR/N, 2025EREFSEBLIERK70%, HEd, &
—rIEN{E283.5112 7T, BIIEK12.1%; £ IBNME1156.24125T, BEIi240.6%; S=r W iBhiE1,592.14Z7T, @
EEIB KA. 7%, 2025EFmE A K= R E I E20236699.0:36.9:54.1 18 8:59.4:38.1:52.5, FERAREARANBRE
FREFLERK, FEADRSNEEE, SEAO0RECRINERREASTRBASEIEH,

E%£3: 2023~2025 EAE B AR EELFIER

P4 27T, %

HXESE »_ 2,392.67 9.5 2,764.94 6.3  3,031.89 7.0
CHo: E-EE 21501 14.9 247.52 1.5 283.51 12.7
 BoAegndE 88297 77 101607 82 115624 96
F=rAEnmiE 1,294.69 9.9 1,501.35 45 1,592.14 47
APMREFSE (Gw) 20 0 656 000 752 0 815
£ TWIRIME 253,33 115 413.06 10.4 503.15 8.5
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BEREE - 35 = 19.6 ~- 17.2
HEHRRTELR 879.80 211 943.44 7.2 1,078.54 4.4
HEASE _ 109.78 138.3 126.72 15.4 84.79 =33.1
EIRFAESH i 9.0:36.9:541 9.0:36.7:54.3 9.4:38.1:525
BEAD (FA) 365 370 374
mEeE R - - .- B L
BEBRANTIREA (5 519 5.54 5.88

ﬁﬂ%ﬁ.EQEEEZWB2@5¢l%%¥ﬂﬁ%ﬁ@ﬁﬁ@ﬁ, EREEE

FEERTR A RS TS MERERR, NEREERE, TBURMBHICUNETRREVBRNHNE, 571X
XE, X UASEVEMESEEHRA, B8O, #N. RERKEFMEVEMERFSIEK.

EER, BREARBERAITRAEEETR, 202558 SHIBE172%; Wrrls, S WIREELIRK33.4%, B2
AR RE IR 28.5%, SR ARILIEE10.7%; BHEFFRIRFARL TRI0.9%, Bt HFRELEEERE L TRE
10.3%, BREHEAREILIZE21.3%, BREHEFEIEK28.8%.,

WO WP ARSI KNS END, EERMSEESTELTFLERIK, 2024F, ARRARES (BRBA
20245 BHEEBETEMY), W\ NAERIEEE, 2025F, BREARMSHEERTELH,078.54(Z5T, BHERL4%;
Hohip s REEE892.691Z5T, BIHIEEAI%, SFEHREEH185.84127Tt, FIEHK6.0%.

ALK EE OSFE/N, IFELEHRA, HEP2025E[ETEI31%, 2025EFm®EEKS155TERTHETTR
MEOEE, TSAZSNESRAR. BARNT, 8, Hb, SBARRR39.22Z5T, B TH23.4%, GOS0
£946.3%; XHRAFT B 5 575.45(2 7T, B L FH33.8%; XEER S 54.91125T, B g 1304.2%, G2 K#H H OS2 81875.8%.

Jal |22

MWW ERRE, BREARME .. =FILAE, UL SHRE, BRBARE R, BHER. THRRERK
WERSENFE, FERARDARIEREER, KOKBEGRAET L,

AREARE—UURVANEW AE, FEE, BREAKIEEERECRFREBANIE, KNLKRER, &
£ R BE. RESRKEET, FEX, BREARXREDEHTERMRELTSHEIERK, HP20258Ra87
S1149670, S HENAZES SRR LIBE2.0%, 1.0%f15.3%; BRWEETR, 2025EFFEBN834.23010,
BB E0.5%, £4BrE6700R1E, BHIigE61%,

AREARS —FIBNEESENANE (HET. BAK) 'DHE%E, HPBRURRMEK, 2025F2RIENE
653.591Z5T, EILLHE10.3%, BEREARTUEMLKESS, S9SELRE, VFERTEERESENIVESER, &
EASE. BY. SOF . RAREANEEEIWHRERR. 20258, AREARAEU ETWrRESRY RElENE
B RIE25.0%, BESET Rk WE LIEE174%, REIESMITUELLERKA0%, ERFEVELTE2.4%; SEMELL
T Zs (BREZ) Fm85,2731F, FHEK16.0%,

SR ERIBEREARSFERNEED . BREEXUERARNNRESE B GHEN ENUIRIEFLRE,
2025 EFERINER7,073.37F AR, BLIEEK1071%; TRRESZKAS16.8125T, XHURFARRBRRE G KERNM
BER, ARDAKEMRSUERER, BEHEAU L, MEREL eI ERE.
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MXEREBAFRE, RIE(BREARKSRETRE (2026)), HE2025F%, ARESARBTUVSBNELEEA
MBAR, HPWBTIR, NERMIR, GRAER, —&HT13R, HPBERTIE2R, KAERGTNE6R, KiHs
RITSR, MR764K. NERIETE, 202562 XENR/BAEEEEK, SNETEESNNETHEENDRET RS
BERBE, SISSRNMASFBEIAEFTERREER, 2EARDERUARENEBERITN,20227T, BEiEk
216f¢7T, 2025 K, BEREEXSAIMAIDERFRATE, 924125, FHIGKT.0%; RIHERERAHM,0071Z7T,
FHIEK16.5%, EREAXKFHER "ERANE" , HASH "ABEANE" LHHR, BIYAKIHHE, FRMEES, 2025
R BRBEREH "ARANE" FRATPEERARARFLEB60%, Hob, BRI 4691270, REHBEK24.8%,
SHIFHHBCFNEE—S MR RERRART2, 2461278, REMEK28.8%, BENEDERELLE, EERRATS0LZ
7T, BREMER197%, EXHERE. ERMNMEURAER, "BAER" "REZR" HEK1,030Z, ST, BFPEF
RRRMO7IZTT, RENBRAT%, SRRBSUFHNHELERES S L. HLRERERAFOET, 202581~128, AR
Bia KERIEH KRN —RE W E RN EIIFIRL42%, R TE278P, 2RHHRRIET, 2025, BREAREW
HRTORESMALR, FERS3Sn. NKNKARERS FAFISRAERI7SE. SH521IT. 5. BERTHESR
&, 2025FEAR 583875127t ELIBK61.9%, REUARFIIASTZTT. ELEE10.2%,

ROUSERBRAE, 20258, AREARBTVETRREEF, EXLRRTUSHNHMRRIRAT20ZT, B
RRRE0.46%, TET2EFIKTE, BARRKEEER684.8%, NREHENRE. ARMEAEARS TARRHERE, K
NERRRERRS S, EERSHEARNINL, HSERFRRRBIERM.

BEE

EER, BRBEXMEEFREZRIENERFAEATAARANIAK, 20255 1818E, AREEKEIES (B
BEERMUEBRER), MEBNARIR. @ETHATN. RUBSRS. REEXRE. SIFHEEEL. maew
RafRiP, BRURKELSSNEHEBTHERRIZEAKER, BUAETHENEARERSE CHIENEE, F, B8
(BRECEXBEAMREABRSRERRNEL), REBBRI BEXH. RRME, SHLMSE—MPRBRE, SHE.
ZRRBKTHED, BEEVKE,

FER, ARBAXKBEFRNGRESAKSER, FRBBEKTRS. FIEAFAE, B (2025ER/HEARARK
RNRLTERERAFLAFERS), 025EBYBM 1P REEHAFREER891E, Hod, BERKKMXH25. BHFF
ME2R, TEABHEX1 75, BERBR13RK, BFESR2ER18R. MEAHS (XFEILR) 45%. HMXXMH755%, 4
EERENE, £FREZERAESAFBE2L0M, EERMFESATEE2804, HELEHRATUES; 2ERKA
FERAFBRIERNTEEN 4,

EAREEORIABRNEREON —H—8&" BANNEERE, IFERER A RMRERBIFRERE, #E
HERE. 2R, ER. DFSEMRERR. AEX "HESAR" BIRAELES "TEARXLE" "tEBEERRICE"
IIRBERSENES RRESSEXERRWALETE, RABEREERNESHRERSERIRNEE TS, 24
FHERE KAIFBUKE, EXEFRZEFCESRERER, BEEOEBXHEMBEKE, EHIZSRERR.

M. MEEAH

BAERBEXMBBANEESESE (HEET. BARK) DATFREKE, HA—RALFRERAN. K
FEEEMBRANEERALEMERAMEEN R/, BFHREERXEEN0E D EDRSHRNK
AR, EFERREPREFN LBINBAMERK, PREFHOEEREERMBERANREE
XRR, EERAMEEXGAV LGS
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—RAHMEWZ

EEX, AREARIBS —BALEMSRANESEIEK, BAKE, 2023588 TEF2REAAE. L—EEEFE
RS R AN, SRIN—RALTAEKRA236.62Z7T, B EF31.70%, MEELTHREAL, 2024, KEEFHE
KA THENARA, BNARDEREESEKETASEMEMT EREA, —RAXMERARBUMRARAIEE
K 20256, £RMBA—BALRERNE—FIBEE31790Z7T, BEEEGHETPRISTHXZBRMAERR. FULLREN
EBIIE K AR BE R IZINIERUA.

TR B34 K — AR A L RE WA R BN R E, 2023~2025E B IR S S8 —RARMEBAN L EHNE
60%; MEERMEE, FREERBKLUSER. CUMEHMMAFRSRAE, BRRKEAS, BREERET—RAK
FEWANFSEUEEER (BFF) BRERRA. EREANTESEUHRERASAENIFRKA.

E%4: 2023~2025 FFEHEAE X —RAFHITBELER

B4 27T, %
A 2023 & 2024 &£ 2025 &
—ROASREEEA 23862 2779 3190
CHD: RIERA 156.51 - 176.52 - ~210.05
- FEHREA B 8011 100.68 107.85
EERANETIIA 2,538.39 2,505.08 256573
Hep: REEERA 4766 4766 4766
| CRERBRORA 223560 211265 2108.65
. EDEBEMBA 28505 34476 40943
FEER 436.21 368.03 250.28
EE (BR) BA ) 60.00 8499 ] 1Y/ S
—RAHBREGALS 3,843.79 3,848.77 . 4,005.47 -
—RAHETMERH _ 2,809.02 » 2,919.62 3,102.32
—RAEESHE 0 384379 384877 40047
T B8 32 8.42 9.49 10.25

FHRE: XTAN 2023 EEAREERLERARBFRENAL, XTFAF 2024 FERFEE KL ERARBAARRNAE . XTAHF 2025
EERAEARSEMASBNRANONE, mRAFEE

NV BEEERE, 2023-2025%, BREARVBTERES L, BUKTERANS, ETARSEKERNEDR
IR TR NEOA BN, B4 RESB LIRS ANIEI P RMENE, 2023~20256, FREREEK—RALFARA
St ERABIA S H1B60%, BE D FRMBAD—RIEREXTRA SRS, BREGNS, FRERBERE
WG RIEN P RIMEAE, BXUANBEXEMHEEMRENZE.

MM SRS, AREAKSXENESE. Rk, KEN—RALRS LOXH SRS, MEZBOEMRER
BRABSEFERESANEME, 2023~20256, HH—RALTE L HAEFLE E7, VKX HSERIT PREMES
327,

BAE, EERFRDAERREPRMBASNMERA, PRNFEREERVBISEEERIZRREREEXBAYEE
7.

BUFEESMER?

RO KEFEESTERAEERAEE HHERRHIKA, EERMENEIEK, EPERESYUREETIL
MSRERTRN; KFEESTEX HISOERI HXKESTH GENERXHREMI Y, EERABRHRK, HP2024

} BRAETEMEFHEARA: VREER=——RARTAERA/ —RAHREZH*100%,
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FRILKKIEEF, EERERESLHS HAEEMATE,
E&K5: 2023~2025 F I E A RBUFHEES RS KSR

B (25T
In =] 2023 4 2024 2025 4
BAERESEA 35.98 38.96 38.35
Hop: BETHERNRELRA 31.07 33.72 32.55
ERESHUASERON 1 2 278
BAEESREKRA 3778 40.48 4113
BRIEES FRABIRA ) 12.67 26.65 53.64
HREEESMES Y 126.78 560.82 271.23

RRRR: XTAT 2023 EEAREARSERARBFREOLAE . XTAF 2024 FERBEERSERARBFRENAL, £FAF 2025
EEARBAEXSERARBEFREPLE, ERRERE

ERRALEMERRX

ESRAZEMERANEREE XVBRAEE —EHRER. EEX, ARGLEKESARSEMERAMEETE
#, 2025ERREEXEERAEZEMERAS442TT, MEERE/N,

EK6: 2023~2025 FHHE A XEARAZLE RE KRR

B 2T
=] 2023 4 2024 & 2025 £
EERAZEWMEKRA 810 8.45 5.44
EERAZEMERH 5.78 5.76 4.59

RERE: XTAF 2023 FERROARLREAGHARENAL . XFAF 2024 EERAO LKL REARERASNAL  EFAF 2025
EERREDARSSRARBRRENAE, BRAEEE

h. 2fREEN

EERTRAEREMESMERERK, ERS|/ATANRY, BEREEREMRESNDREBET
MEX, WHSEMOINGESESENRE, BNRFRREDERRERMAEESSRBHE, IHEHL
BT BAERSRERMTELRE, BARFERSNRTE

RS0 8

2023~2025% K, BEREGRBARSATBERA, EESBHMAE, SUKBHE, 2025EXFAHE 8 XEF—RE
FIREMNS581.601Z7T, EESIREN1,072.00Z7T, 2024E, EPRA—LHT, BREARFEABAMEETES, EXK
FHREAREAE LT, 2025ERE—HBK, BHEHEVERD TENESRFLA, BREERKEFESSFMEILEN
TMEHEER (RE2MEAITHERIAEE) DRIE.

BIE7: 2023~2025 F£RFH B4 KBUFHSREUR RE A

B 27T

2023 R 2024 3K 2025 43K
R PR# RE FRE R BRER

X

KRS 681.73 700.60 1,22613 1,51761 149005  1,653.60

Hop: —BES 435.41 450.60 486.86 499.61 570.00 581.60
EHES 246.32 250.00 739.27 1,018.00 920.05 1,072.00

X AL

BAES 124.48 12730 545.77 823.57 707.59 851.68
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PIYER:S S 2024 K 2025 &K
RER PRz RER PRz RE P2
Hi: —BES 92.00 94.82 103.00 105.80 108.70 113.80
EMES 32.48 3248 44277 71777 598.89 737.88

FRRE: ETFAF 2023 EEAREARSBRARBMRENAE, XFAF 2024 FERARRKSBRRAREFRENAE, XFAH 2025
EERRDARSERARKARENAE, 2026 FHARARBAALES, BRAGEE

NBRERERE, 2023~2025FRAME A KARESREN 3 S KBRS REE918.26%, 44.51%F47.49%. Mk
SKERE, EER, BREAKESBFARERNLSRAFRSEIENIEK, ERREEXKSREEMNINBTRAE
FHIFREENRE.

RS EHFXEE

AREARENSEESNESEEIN, AFRURLSESERYE, CHEKBEANKRAHREMAHASRRMRERS
B, BUARTS. BIRSHE, BEHTREESTAERSAHEE, BREHEE. REWEFE, REVK
IHEEHNNERRERERERR.

El%8: IR A X H A M BUF 65 B B BUR R
BUR B B EERA

THESRAEES SL20RTEER, BUNRENER (FER
<100%. £EE<15%) , TEEREHRAR, RIEERBUFEEEL,
RUBEEESTMEN, LTERSERFERHRAARSER, THH
BRIEES.

BRUMEHNEERERS, TERAFHRESER, FUEERMIEHK
£, PERMATEHPHEEEE, BUSBNMAR, BUXKETE,
MagBEREZDENG, ERENBESHRS, FREENEREBRRE
SRE, BRARERFENRK,

ERAAKARBFAXTH—

SUTRELESERREn OO0

EREEXKARBAXT#H—
HNREFESKKREEIE 20165598
g

WRRIE: AFEM, mREEER

E&9: FERFAREAKAEHRTREPXTHESXERAAERXRR
F FERE

MR RS S, REBSBAEEESEE, BUERES 4. A, & X' 24ASRNER, 88
EREARSERANG. ERELRPLE. EUGETRE, BRAFFPRIFEE, I HFHESR,
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