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P EWRE 2025 Ui o 3.76 3.76 2.82
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ait -- 34.19 34.19 30.92

BERER: AFRE, SRRERE

‘F"ﬁf’lﬁ‘ﬁﬁﬂﬂ 8

((0))



BRAEEHTHRE

RF—AFLERASER, MFRYITPH. BABDILERZL, REBERSFRAR, SHERA3SHTFEAK,
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BERRAEREZVEHSERAABEOE, MOBAERSH2.55F X, SEEAREARBREFRKAEN0
BEH#T, 20258, AN MRS WEERAKRE, XSMFHRITEEXEFPUERL (UTER ‘K9
B0 ), RITF026E—FEXE, HUHARBUERELT, ATBRGESHET. RRESE. £MARRSSROAE,
RRERESIEERNEET, HEXBWEALRAAN, BHE2026E38K, SERKABEEHEERAF0.64FEH%, HE
L F 251 0%BIBATKE,

BE026E3AK, ARERMIARE (BA) FUYE, HECTENESEMNENES LS VER, RkB3
A REHEER. HEMEE. BeesleSHrn. B (8A) PLRLSAYERI02E, RERRASALFIESIE BR
HERES (BRE), FUESBAEARNIATEXK, HIRREL30ZT, BE2026F38 XERER3.23MZ7T, BETE
7L, BEARSHAR, AIRBEAEEARBESMTRER, ATRKAETY W HERE SRS, BE202653
AR, RIAEXAEEMIWBETRIF L =ER G,

RAE, AIAEVERBEREUEREFFUZBARRRETRE, EEBTFWRHET A2ENE, VATEET, ¥
BHEAFES, BUBNESERRARREFE—ENHEEN; i, BERRRSENEF, ADRKANERRAE
KMEeIsE, BENEE—EHNRET R,

S srassmRLs 9



REEHIPRRSE

Y E

ATPUERVEEBHTERACWIREESEY L EBBSMMAMLRS, TERTATRIEEF—REEREE
BEERAT UTEHR F—REEAT" ) AR, CAYMUESESE, BREFRATRRYE D OGRYIF —AFLEAR
XV ARSBETAZRF—REEAS, ARHRAE2020E7AREE, FEBEESE, MURSEIELAXRBET
5, FUWHERRE. RESVARNBRBARESBIN13.97T/FAX, 22.05T/FA%K, ASRAKEMLRSE, —REX
BRETEA, BB, ATMWESFEFLREKBBRAMAMRS, MECWULERS TRHNRBRFEERATDFEWREN
PRRS, WEEARERSEA, ZERSOENARNNBFRMESE. R2RS. FE. BR. IREESE, RaRER
ZEEXNRSHALMSTERRSAE, FUHLERE. BESLAFENERBINESERAMIERRSWSER, FaR
EREERAHOTERNEERANECTER, PRTBERKBASFATRARILE, WH—RN2TA.

MBS K4 S BSyEr, ASMIERYSBRABRYT A, 2023~20256F, AU ERVSRAIEI%0.86
255, 0.87{27TMI0.96/27T, BFTIEHK, ETEREFRYF—RFIWE, 20255 587.53%,

EEEEWS

EESBISHATASAERRE. NERANEARSRELRTA, ATHDBMFN]. ML, SRIE. &%
WEZHER, AFUEERVRETH. AR, BE. FRReE, UREHEHALZEEERS, WRYIFH—AFALE.
BREHSMDL. RSEEZFUESTUREREEE., EPRMISRERTIVEREARRYEZRAGEE, 28
BRAE, REEARBFEXYE, XNEPOSUFRETVAEREERARBRE (UWTHR EEYL" ) UHHHEES
KEFANTASAFATRIETAHRLRERAE (UTHR BLRE" ), AESEXNEP LI RRRIEN
BIHFREVARREERERE (S0 8B, RECEHSE), EMMUARREKYEPOEERITRENETRKS
TIRERHTHNEE, ZEHRIE, BRFREARSEEEN VLM AAXHERRERSISKENE, BREREE
YL FRSHER RS, GERARMIVEHIMRTEXTLRF#THRE, HURNEPORENASNEARGSEE
Py, EAEARPHES. PLSHAEPEEENEERAEEKS, ARAFRATHSES. Tk, SHLEST
e, RFNEEXCELBOFEEMTERA. NEIRRARKUERAE, FIERALR.

2023~20254, AT LIES SR A0.271Z75. 0.374255/0.42125%, ML X, BERSARMRSAELIEM,
NITEEBRANEEH—FIEK.

ANERRS LS

BEANSEARE—NRKBANSERSIME, ARSKSSREARKARETIE, HPOMKERRIREAS HEN
B/AXE, BEANBESSRESENTHIE. ANBRRSYIIE, 8. FE. RUERES, WEERERAE, RE
gXe, FEEAHE, BEANAZPREGANEREXRS, EEAN FEKRE" BE, “EF5. 48" R "Hill BL"
NBHNTEERSHR, BE2025EX, BEANBSEARNXBLEURRIHTARBERRE/ 114K, BEANR
ABAEX B

B%7: ABANEBRRSEAM R ENZE5

BN AT %
5 2023 £ 7 2024 5 2025 4F
KA e B KA EFIES KA ER X
HEREWS 459.54 81.87 488.32 77.99 497.76 55.06
AN®BSMINS 0 58004 3360 61727 3632 47008 5147
SEHNELE  604.89 6.47 72130 364 873.58 3.36
ait 1,644.57 37.11 182689 3455 1,841.52 29.62

Akt
Y

ERRE: AL, TRACES

\

b

2023~2025%, AFANBERSBABFEK, SHHEFPMEFN, AIFSHEUSTAXRFETR, HESHA

©)

R ISIFHERIRAT) 10



REERTRRS

FANBRRSUSERNRBL TR,
REEEELS

RERBEEEVSHFASRYTEAEBEFEEERAT (UTHER "EHASEAE" ) AR, I ELHEIELH.
BHEHERRBEEEBRAE. ETRNEFERTSEEMS, ATT2024F28 HIEBRAEASENRRREMEE
BEENT. RHASAKERARELEERREEES, BANIRARDHLOMEE, T BEIMT-REAE-EW
EBE" —WARSER, ERARUBEARONS TSR, R “RE+ DR RISV SER,

BE0265F3AK, GHASLAILENREFRENEXRS, HBEHHRBERE, SUBRIH1H3.07Z27 (EXMR12.06
f27), RURRERIB2FFEAK, RhM LD _BRERHRBRTIRAEES, EMHEILT HEARS, 2025852026
F—FE, ASREFRNENFITHNESIIANT786.935 7TM255.84F 7T, T AHEWSKA, ASFREERENHAELA "
H+RIE" DL RES, SRERRREEERERE, MUNERBELEAR NIRRT KEBEEEVS2EME,

E5R8: #E 2026 F 3 ARA aMREFA SR HMRIR

Bl FEk %
LiH&R Uy Al o T AR o ispd TEE07RAN
SEBAE 2024 £ 4 B 13,897.66 79.00 EAME
EREAE 204128 856475 5400  2026@2 AN
D R — RS . 202412 B 13,741.20 - 20266 BAT
DTSR 205258 1,999.20 86.00 2026 = 2 AN

BHRE ADRY, BRACEE

k. M5O
RRW SRR N2 E]2021~2023E K 2024EIF R EFHIHRE . 2024~2025F HHHRE K 2026535 KL H IS
HUSHRE, FTFUHREHRBRUMTBESH (FHRZEEN) EHHLETHRERRBER.

BRTBEFELEIN, REABEAINFRIERE, AAELRBY XETNE, BEFZRLES,; BE
MENEMX, 2AUSHAFRERS, KSRERE, FREARK; BN, MES KEAMSSESH, &
ARMAHPE, AARMENEHRER

BRrRE
EER, RIAVATFMEERFEY KEE, UWERDHERTRE,

E&9: AEERF MRS

B 125

GiH PIPER: =2 2024 £ER 2025 & 2026 £ 3 Ak
BhRE 6.01 6.01 6.85 7.43
RLHIKER 034 0.35 1.05 ) 1.32 o
BftwamE 0.72 o136 s 144
RAMBETE 73 795 9.65 10.64
BEME T 49.03 99.34 98.98 108.92
BEE~ 003 098 1.53 1.66
IR 0.00 054 235 2.75
Abdmmeg~ 0 e 104 1009 055
ERSETAI 52.80 103.78 114.96 115.70
wrEET 60.10 111.73 124.62 126.34

BHRIR: 208 2021~2023 £ 2024 £ 9 BEBEHIHRE . 2024~2025 EFHRER 2026 £ 3 BRZFHHAHUEZRE, BREEEE

D i =n NG
& orashiEamLs n



BREEHTRRS

ADEHEEITERETES. NEKSNEMRDETMNR. Ef, KTESESTARTER, HP025ERKZRED
BRE12182A7T, TEABARTIESRETUISE, MERK, MKKSFEEAMKAPEXESE, 2025FFRIBE105ZTT,
HOFiAANES RHRAFAH0.781Z7T, &1669.83%, KETIE, ASHMRHBRFIFELEM, IFEMHETREAREE
WEEBHRE,

ADBANETEERRAMFE. BEAT, ERIBNEMIERNET. ARFUEHFmAAXBERT, £8
JRYIEF—REVERE, 2023~2024F5MERH MBS S X 4250, EBDEEYeL. PEYRES, RBOMERR
2T#A; 20256RNETE, TERH—ATVESHEZEHRRANETNAE; AAREEEBTRALLNMEER
it E, FRLARNETHEIHBIH-010Z7T. 0.44Z5TH-0101Z5T, BRFENZTIE. AEBEERTFEER, 2024F
KAMBBE, RFA DEBAEADEIRBRENEBNEBAE . PN LN _BHREFSREMEERAZT ABRE M
2025 KB, RADXMBREABREMERKBSRFERNLEEMENBEERHE,; BXFESEDES. AF
ERTRESLEE, WARE (BE) mUERELA. AVEMIERHETRHRKA, 2025FERKEER, REEEERKX
KERE, ASDRANEERTAEEMAE.

BE2026E38%, ATETRIR LERBUAKA, HPBEREEEREAERE RREHTAREERLT, LR
fAERE B AR T,

SRAFAE, BE026E30%K, ATEFED. FIEREMRAREIESH74.63127T, SREFLEN59.07%, ZRE
RS,

B%10: #E 2026 £ 3 BARASHEZIRPAH

B 27T
HH SRKENE SRER
LTt - 7351  ERES
BRRF S . . S fEARIRSR
EatE 0.52 ERIES
KhES o0 ESRES
ait 74.63 =

E: RERMESRAMK.
BESRE: AFRYE, RRAGEE

BEREH

SRTRHSTIRS, ATEEREENEHERK, ATTKREELYN10.001Z7T, RREBK. BFR, AFRER
MBI, HPI04EFRABIEK, REARERREATEMER1310Z5T, AEE2.00ZTERRKERALR, 2025
EXBK, FEARERBKTHEA2.001ZT, BERIF—RFLERFIHREFREFSMELLABHTE, 2EA
BANMROISZTEARE, 202630 R ARARUEE279127T, FEARKERBAADEMER20ZTMK. ART
BRFABANEZERR, AEEREK,

Bx11: REFEERGER EEAGAMRER

B 12T
IRE 2023 fk 2024 Fx 2025 &k 2026 E 3 BK
Ee®ME® 0000 o000 667 074 08
E A RITER 0.27 6.20 0.53 0.56
—ERFBNIERDN AR 0.54 0.76 1.12 1.13

' 202012 B, ASETRRE R BRAS (UTEHR "TERE" ) RBANRS —HUTANSBEXNY, SASRRMNA 292781 7
7T, 20224 6 B, PRAZSNESHALHEAEARESHRAARR, ASEDRIERTENEFRUN T, JTESRETEELARE
REBA, TENE—K; FRRHET 2023 £ 9 ARFUR, SRITPRARER 2024 £ 2 BFAEAHIR, ATEERTTER, HBE (WU
BHEEN) RERNE—NERSENSRT 1,458.87 A ARMIERS A, MILHRER, NAHFSW. 2025 F, & FRESRARERT
ELERIR, ARBHAXBEEMIERNENEBHENR 873.30 AT,

© wrasm 12




BHEEHTRRE

2023 FK

2024 TR

2025 K

2026 %£ 3 Hk

mah i fa it 330 14.95 3.92 420
KEMER 8.63 35.18 4826 48.48
NIfffRE 0.00 0.00 8.86 - 8.85
KENMR (FiF) 225 0.23 0.1 0.11
BIEFTISBLL R 6.08 ) 619 617 - 617
CkmmaskAE 1781 4230 6390 6406
RfEt 211} 57.25 67.81 68.26
TRAEA 10.00 ~10.00 10.00 10.00
BALR 9.75 2486 267 791
KA EFIE N 18.67 1894 19.31 1935
FrAERSAT 38.99 54.48 56.80 58.08

BHRIR: A8 2021~2023 &% 2024 £ 9 BEFHIHRE . 2024~2025 EHIHRER 2026 &£ 3 ARZEHNAHUS RS, BRALSKE

FER, LANELIFAREK, TERETHMBISMAR; AAREUERDNAEAE,

ATARNARERBRBRER. NI —ERBBNERDAESHM. Hh, 2024FK, A SEFILEMIER6.67
e, MEBNERERNE, RELEMNURSREHIHMRN, 2025ERGHEREE074Z7T, AVEMEAZED
B, 2024ERAEBK, RN PEVRERREEHRS.63127T, HARITS. ERABESRERSSE,; 2024ERDT
MRERETR, AARERZRAET025EXMEXBRINR, BETHIERABRS. FXRE, 2025ERKEM AT
IREE0.53MZT, —FRIBHIFRNAREZALMER. KPUMR. ETEREREASRESEHE, MEFHSE,

AEIFRNABERAREER. MRS, KENMR (AiF) RBEMSHABGEMN. ASKBERIFEAEEE,
RRTAT KEETMERMBEMY, MIEBERNERERNE; 20258, AFLUIEBY PR BIREFKITCMBS, 18
RZIZAN9.001ZTTRIfT 3%, 2025FRARFAL.861ZTT, RRRO.0MTHEFESHBRED I, IBSHENEANEESS
FiE. REIKMNMAR (i) TEAERRRESS, BERARERRE200ZTERMMAMREILRAR, BUFERNBIL
ARRIRERAE, 2024ER, AEHKHNMAR (AiF) XigTH, ATREMERARENLK, ZRAEEBTEHARN

EBEENIE, BAOHRERA.

20265F3A K, NEREMBRREMR LEXRTHAA,

BR&EN

2023~2025%, ROEWKRAMBFEIERK, TEFEAETEMREEREA R, Aa2KESNYUSERAL
E. B, RAVFEENRFLIEK, LTFRSKE,

EE12: AIBFIFER

B 25T, %
e 2023 & 2024 4 2025 & 2026 4 1~3 B
EWIA 2.46 2.98 5.02 1.11
E R AR 1.07 1.29 1.44 0.32
HERE oo . 002 002 o001
 EE#A 0.37 0.44 0.61 0.13
W& E -0.15 0.56 a1 0.37
Ht iz 0.02 003 014 0.00
 RANMERHRE -0.09 044 -0.10 0.00 B
EUFE 097 0.67 0.89 0.10 .
FiESE 0.97 0.67 0.89 0.10
AFE 0.71 0.51 0.62 0.08
EFIES 56.62 56.69 71.28 70.96
& mrasnEERLa 13



REERTHRRS

InH 2023 4 2024 & 2025 4 2026 £ 1~3 H
EEAEE o 9.78 34.31 4077 4599
RETRME 188 149 1.98 S

AR R 1.89 1.08 1.11 -

BESKE: 2A5 2021~2023 % 2024 5 9 BESTHIHRE . 2024~2025 EHIHRER 2026 F 3 AREFUHNEHMERE, ERACEE

ATHEBRSLEE, WEBHBAMSRANE, 2023F, AAMSHAAR, RRRFRAMENEMLERER,
SEFERAIENBANE; BEREEN, ATVRENREREEUSEARERNEEK, ATHERARFEAEL
Ft, 2024 Lk, ATEERBNAEARAREE.

2023~20254F, ASEMKSTECERFIBNBESAESE, ERK, AANMEEHRAETEARSEESHETR
BRI ARNMEDTE, 20245, ASEMKENARNMESHREZNEFELMO0715, WA ERREAREMA
SFREKFE,

BRSHRAE, 2023~20255E, ATRAFRMEEHRD, $RAFRAKEHTER, F%, ASEBITDAFIEERSHIN
4791%. 5311%F152.69%, LFEKEKFE,

BHE, ATEWKRANERET X, RARNEAMSERARIEK, HHBERANFIRRMEN, ATRMEHEE
NBEREME,

MERRBEREES
ZEIHUSESE, ADNEER. BUSSUBINNSTIERETVEER, BELEMET X, AFEWEFFERE
M; 2023~2025%, ATIMEWALSFIH118.36%, 118.99%K193.71%, BRI TR, AT/ XN EMSEEEFHEXHN

SMERA, TBEAANBELS . KEHSRRATRRRIIS. BSE. 2023~2025F, RALETHNASRFLZRA,
BAUERFSER.

B&13: ATAERER

B4 27T
LiEH 2023 4F 2024 5 PIPLE: S 2026 % 1~3 A

HEIR. RESFWENIS 2.91 3.54 4.70 113
WEAMSEETHNERNAL 530 6.68 7.33 2.15
ZEEHRUSARANS 8.22 10.99 13.22 3.29
EEESASRNNE 7.08 - 885 1004 2.92

gEEBFACDORSSE 14 214 3w 036
BREFMAERANT 1.01  5.03 0.00 0.00
BEESHRESRL/NT 1856 15274 18.87 0.90
 REEDENREREFE -17.56 -47.71 7 -18.87 -0.90
BREHASHANNL 11.85 5530 36.61 2.90

EREHASRBNT 1.50 973 2007 1.79 B
EREDTENIEREFE 10.35 45.56 16.53 112

EREE: A 2021~2023 % 2024 £ 9 BEBFEIHRS . 2024~2025 EHHESR 2026 & 3 BREVHNESHUSRE, TRAEEE

RAEDNSHAE, 20235, REMEFEREE, ASREREKEMES1.001Z7T, 2023~20255F, AGBEETER
L RRAFMEM KA NIMEN SR 181927T. 46.701Z7Tf13.231Z5T, RATESHBEUSE XS 8BP 0.
ARSI Y P L RN RIS IR A BR B (NS, 20245, AFRAFHERRN 5 LHEREHZRR
A T M E RS A S5, 0012 TR R A B TS 20255, ARG FATREME W BMX IR ERE5.63125T,
ZME TR R Y, S5, 2023~2025%, AIRBENWNESRIFLRBEFRE.

? mabmyim GRY) BIRAS), 2025 & 11 AEANE.
© e 1




BREERITRRE

ERENNERFE, 2023~20255F, ATEEEHNERAUBABE AT, H8IH9.85(Z7T. 42.20{Z7TF134.61127T,

B4,

X,

2026%E1~38,

BEREFROAMEEZM, 2023~2025F K2026FE38 K,

READBIREIEHAKEREER2.001Z7T. 13.101Z5TF12.00Z7T., 2023~20254,
25, 9.731Z5TH20.071278, TERERIEHESAR, 8L, AAEE
NERRNFERERR,

NEAEREDMESRHESRA1.50
EHUBTWENRK, FEANERA. BEZENE

REFHNERZNASRIIA/IMEERA, BREFDUESRANMEERE.

RIAFRESHEER, BUKBRSHE, 2023~20255K,

RIRGRSRAMILR, BFARESHFEKEEK, 2026E38%K, LRBHRIBERTE, BNLFEEKE, ATEER

EHEEME,

SEJLR

MEAFES.

NEMES R RAREEAE DM IR AR

B 25T, ‘&, 9

T 20234 (k) 2024 % () 2025 4 (k) 2026438 (k)
TGRS 0.54 - 743 186 2.01 )
KHES 9.59 3600 57.58 57.74
BRERE 16 4343 5944 59.75
EBITDA e 1.58 2.64 =
KEBEST - 1792 4.85 31.00 2867
RESEAMLE 2062 4435 51.13 s
REREE 353 5124 54.42 5403
PRI I 53.22 246.46 1253.05
AR 220.89 53.17 245.99 25239
HTmASMEHES 123 o081 369 3.69
EBITDA I SURREE2 18.87 2.58 1.81 ) =
24525 /EBITDA 860 2746 ) 248 =

BHEIR: AT 2021~2023 £ % 2024 £ 9 AEFHIHRE . 2024~2025 EFHRER 2026 &£ 3 B R LEHNSHUERE, TEAERE

MEHEREENIEMRE, 2023~2025FEK, A

k&, 2023~2025%,

A GIEBITDANH SRBEEN L TFREKE,

SRR, EmEhtbE,

BEORE/MPRSYRIBKR, 2024EHEH
BMEEN, DRMEROAETRALTRIEKT, RERHESIHRM, 2025EK LRIBRBEEXE, MNEBEEENER

EBITDAXY SR 55 A BRIEAEN — 8.

HE2026F3A K, AIAHORREERNMENEETEN129.601Z5T, HREMR7087ZT, EARHIERARR.

LIZ-E

HE2026F3AR, AFAHOLLHIMERNIENR.

BEARSHAR, RAXBLEEARRIFIL,
REEAER

REASRENPEARRT
IABEXERNFREERES.

HEPOEBH (BIERIRE) (PIEFS: 4402000000732983), HZE2026=884H, 4

RFEXTFRENPEARBRTEEPOERN (DUSBIRE) (PED: 4403040034402335), HZE20265883H, F
AFAHF—REELTRPEX TR AR EERES.

RELTFRENPEARRTAEEPOTEN (RWERRE) (PAEB: CN4403MADCMUASE4), EE20264E10812
H, BBEERITERAREERER.

REAFEN, BEAREHAR, AABRTEFAILAFESELLR,

’@‘ m?&f“lﬁﬁﬁﬂﬁuﬂ 15



EHERPPIRS

N HEREXR
ESG

FEMERAE, ASDUSERNFEEERER/N,

VEERAE, BHAIRBANEREN, FHEAROIMTILRETE, AIEEHRERFEAREES. RE
SE5RRERNENERETNE, FRAMHEERTSTSEUSTITESHEXTE. ARRBRELES "REHRS"
WEIRH, BERR FWIRT" , S FIRE, BREE. REBZENASRS" = AROMEE. RAZORS.

ATIRIE (PHEARENEATE) IELEEEANE, £AELRER, SIETASERE. AARUTESR. R4
ANSEEERS., AIRRBES, hEAREARETHEARE, TERFF, BEATEOEREAINEETH
BB, BRNERFRIAEES, REEXFENELNRMERSAN, 2ARESS, RRHTA, REFKIS,
SNPEEET, HEANPES (ARIES1E), HPRTESHATRIRARAREERREE, FRTESALEAE
B, {EHI3E, BEBEHEH, MEEEE. ESSNTERANLEBXMINRY, REAINEEHUNRESRSE. 2
TESELPREHTEARNEHERR, ARHA, FULE2EIMMESRIZRIESBAN, FHERFRER (AE
IER) 14, FERRHMESRES. SHERSENSESS B, ZRTHEH, BAITUEE SHERRTERER
IMESSIEXIUN, BIE (PEHFTEEE) A, ASRIFAR, EARYRBARTARINSARESTEN, RFR
U TLSHAMEAR, NIREEEE, HREHEIE, BEARKEFES, SREAER, HEABRED, AT2REH
EEoRTRENGRE, SEEE=F, CHRRTIEE, SEEKR (PEARKNEATE) NESSNENTEES
NTMLEEETE, HOESSRETHFERN.

WIRBEFE, ATREESEN. USEAURZERE, RETHALREN. USERN. ArgBfSERRERN
7. BESXCEAMUSIRER, ADSRESIHETOEUSERFE. 2EEYUEOBALREN. KMESEE
RESREHEEENE (BITR) ENNENRLNEEHE, HMATEREUTHENE. BRUTREE T2, AT

REASEREE,
. SMEBSZHF

EAEARMNFNEIEATES, ATTRBMEARYE, EEERASIA. BEHESHERE TRERKARBFH
BAXH.

BARASENSE, 2023~2025EK2026F—5E, BARKEESHBIMEAS KT ER2.00ZT. 1310Z5T. 2.00{Z7TH
1.201Z5%, HABALR; o, BAREARRBT2024E52. 002 T ERAEIBEALAR,

WBAEAE, 2023~20255, ASRGERATHMENIERSS, SFA018(2r, AT HARMLKE.

BE2026E38 %, ATHEARERRB100.00%2K, BEXKERBAIMESIA, HASNUSEM, SBEAYUR
MERRBERBNEHN. ERIATELECHIATH, BENREREANBERNRATENRELE, BHBFRR
BlRRE.

I\, TG

2 b, ARAETERITEATRERSERADERERERAAM, FRREARE, P& "RYIHEELE
BRESARAT2026EAAEUREEATRTATES (F—H) " FRASRAIAAA,

\/O(V Ln’f’ﬁff,lﬂﬁﬁﬂﬁ’dﬁl 16



REEHTERE

IR ER R ZHE

RIBEEMIMEXERREREETEERAT (UTEHR ERER" ) REBITRSE, ESHESEL
BN, ERBEENEHTERRRFRNAEHREITR,

ERMREIPRSEH TR, BH, RTATAEZRZERESHOUSRERBXER . RREEEIEE
TRNKERRANEURERTAREEASR.

AEHRFTRBIEE R E TR RECEASRNEASTRAMERBEEDNATHRITERRE,
ERHMREFRAN, HITRNRRETEFNERSRNEASHN, RTALRNBNTERERE, FH24HE
XM, ERBFEIEFEXISTRNREXNES, ANV ERREEHAEHERITRES, NEXS
DU, SHEHSRBERR, HFRERTEEELRNRERITL.

METARBEETHRIRTRRIRBE TFRERNRURINTFRABAN, RRAGEIRBLESEIE

XERMEZRBFRRIPRAE, RRASTEREERIFIRRE, HEETR. RINFESITRTH,

(o e e 17



BHEERITRRE

R ATARNEMERAAREE (HE 2026 F 3 BRK)

IEAERTRARESRTREEER

100.00%
R TR RERSERAT

RYITRAFT IR ERSARATREX
|
EEx [ HUHERS

SMEPFE

l l l I I l l l
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REEHFRRE

fR2 AAEHECEAFLIBER (BE 2026 F3 AXK)

kS5 R Rl L6l :/CE YT

RIEEFT—REEEERSERAT 1,000.00 U EEE 51.00 pava
R EEHSEANREERAS 2,500.00 ANERRS 100.00 prava
RYhRESEIHFLBREIRAD 1,000.00 Tl REEE 100.00 e
Y EEEBEREEERAS 10,000.00 BEES 100.00 pavi
T RRAEEAENRARERAT 10,000.00  FAEEE 100.00 ava
RYIETISARERAS 686485  FUEEE 10000  FE—EHITAN
BHIES -8 AT RIDEWY b OB 2B E T 90,000.00 HEFEEI 0.56 pava

E2025% 6 A, ARRTREES-BEFRITSEYPOETTZH TR, FEENASHEE.
BHRRE: ASRE, ZREEERE
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BAEGEHIPRRS

fiR3 NI EEMSZHERER

Y4 25T, %

A5 B 2023 2024 2025 20263
CBERE 60.10 111.73 124.62 126.34
FEERGE 38.99 54.48 ' 56.80 58.08

PSS 0.54 7.43 1.86 201
KRS 9.59 36.00 57.58 57.74

ELC 1003 43.43 59.44 59.75
BWHA 2.46 298 . 502 o
R ER 0.97 0.67 0.89 0.10

BRE on 0.51 0.62 0.08 "
EBITDA ' 118 158 264 T
ZEENER 1.14 214 317 036

UGS =T 0 2023 2024 2025 2026.3

BREFEERIRH(R) 0.04 0.03 0.04 -

MeWA L 11836 118.99 9371 101.98
BUAER B 39.36 2253 17.72 9.38
BAETIREE 188 149 1.98 B
BRI ER 1.89 108 1.11 ==
KBRS ARMLILE 19.75 39.79 5034 4985
BESEAKLE 20.62 4435 51.13 50.71
REREE 3513 51.24 54.42 54.03
At 221.52 5322 24646 25305
& 220.89 53.17 245.99 252.39
EBITDA I S {25 (1%) 18.87 2.58 1.81 - )
S55/EBITDA(E) 8.60 27.46 22.48 =

RRLEVE: /AT 2021~2023 R 2024 £ 9 BEFHIHEE. 2024~2025 FEHRER 2026 & 3 ARZFIUNEHMERE, TREEER
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REEHTRRE

ffR4 EEMSERTEAR

RS HEARL

EBIT  FERgAtAMSHANASTH 000 )
EBITDA FBSE+HT AMS A NF R H - B+

EBERS MBS+ RS S RA RN R+ —F N BNERN R E SRS RER
KHHES RERE SRR 35+ 7R 55 £ R+ LA K ER R SS BER

&S RBRSHREES
Er ATASRBUSRAFIARE . B
REHHSL KBRS/ AHES

Ef% )  (BWHA-BWAEK) /EWIAX100%

ELTGES L (HERmEBRATRRAYSER) /EWHTAX100%

RIMRAR B R *“'JLLISU\/[ (ALK BERAMEEUS R R MR IR RS 8) /2]
ERBERE BUEA/| (BNESESHRELSR) 2] -
REFRERS BN/ (BOBEFREHARETREHR) /2] B
REWALL HEBR, RESSKAINNE/EWKAX100% B
EUAER EWFE/EWIAX100%

REFREE EBIT/[ (AR RS+ RATDH) /2]x100% -

BRFIEE BRI/ (BYSRFREHBREAFRT) ) /2]x100%

KARSEME  KEBRS/(RBRSTEENG (AESRRARE) o0
RS BRAN R ﬁﬁ%/[ﬁﬁ%ﬁﬁﬁ%&ﬁ (SIED R II) 1x100%

BT R R RSE/ RS Hx100% N

It ﬁﬁ]ﬁfr/umﬂ]ﬁfix] 00% -

REEE (REVRF- TR -FUSRIN) /iRan R fEx100% B

ne@kEL _RERRT/RERS

Atk WX B/ i 7 5ix100% )

EBITDA #| B R 151 EBITDA/ (it AM55% M m*,q?_szwﬁmtxu Bx)

BREE BRAT/ B Ex100%

£ pitietimy
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REEHTRRS

BRS5 RAIFEX

RERBEEARPEHEHEAFRUARBEWT:

w45 ax
AAA ERHSNENRE, EARSTASHABNPN, BUORNBRE.
AA SERSNENRE, SANESHRENYNAL, FLORLRE.
A EEREENRE, RESAHUSFIENTN, SHRRERIE.
BB EARSENSE, IINSFRARNEX, ARELONR. -
E ETES RN BABKET RENEFIE, BHRNRES.
CC  EERSMENRERRTRFNSFRS, SARBES. ) -
€ ERFSEAHTRBRPEN, BATERESERES. -
c RS,

S BAAA, CCC (&) UTERS, 8 MERSRTA + . - FEHTHE ZFBsARETISR
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BEERTRRS

ffR6 EARIFRAGESER

ARERIBRERFEN "AAEARRSEATRTL CECREEMIGRE.
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